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3RXU�O¶HQULFKLVVHPHQW�GX�YRFDEXODLUH��ULHQ�QH�UHPSODFH�OD�OHFWXUH��
&HW� RXYUDJH� V¶DGUHVVH� DX[� pWXGLDQWV� GH� OD� SUHPLqUH� DQQpH� GH� QLYHDX�

LQWHUPpGLDLUH�HW�YLVH�HQWUH�DXWUHV�j� OHXU�DSSUHQGUH�j� OLUH�� j� � WUDYDLOOHU� DYHF� OH�
WH[H���

,O� HVW� FRPSRVp� GH� TXDWUH�PRGXOHV� D\DQW� FKDFXQ� VHSW� XQLWpV� DYHF� GHV�
WH[WHV� GH� GLIIpUHQWV� W\SHV�� OLWWpUDLUHV�� KLVWRULTXHV�� GHVFULSWLIV�� VWDWLVWLTXHV��
PpGLDWLTXHV�HWF��

/HV� WH[WHV�SURSRVpV�FRQVWLWXHQW�XQ�HQVHPEOH�GH�UHSqUHV�JpRJUDSKLTXHV��
KLVWRULTXHV��pFRQRPLTXHV��SROLWLTXHV��VRFLDX[��FXOWXUHOV��TXRWLGLHQV�TXL� UHOLHQW�
SDVVp�HW�SUpVHQW�HW�GRQQHQW�XQH�LGpH�GH�FH�TX¶HVW�OD�)UDQFH�HW�OHV�)UDQoDLV��

/¶RXYUDJH� D� SRXU� REMHFWLI� G¶LQIRUPHU� VXU� OHV� UpDOLWpV� IUDQoDLVHV� HW� GH�
UHQGUH�OHV�pWXGLDQWV�FDSDEOHV�GH�OHV�FRPSUHQGUH��DSSUpFLHU�HW�LQWHUSUpWHU��/HV�
GRPDLQHV�HW� OHV�FRPSpWHQFHV�SURSRVpHV�RQW�SRXU�EDVH�OH�&DGUH�HXURSpHQ�GH�
UpIpUHQFH�SRXU�OHV�ODQJXHV��

&RPPH�OH[LTXH��OH�FRXUV�V¶HQ�WLHQW�DX�IUDQoDLV�IRQGDPHQWDO������PLOOH�
XQLWpV�VLJQLILFDWLYHV���0rPH�OHV�WH[WHV�OHV�SOXV�©VSpFLDOLVpVª��VDQWp��PXVLTXH��
HWF���QH�FRQWLHQQHQW�TXH�GHV�WHUPHV�FRPPXQV��

&KDTXH� XQLWp� FRPSRUWH� GHX[� WH[WHV� �XQ� WH[WH� ±� VXSSRUW� HW� XQ� WH[WH�
FRPSOpPHWDLUH��VXLYL�GH�SOXVLHXUV�DFWLYLWpV��HW�FRPSOpWp�SDU�XQ�VXMHW�j�WUDLWHU�
TXL� Q¶HVW� SDV� OLp� DX� WH[WH� HW� TXL� D� SRXU� SUHPLHU� REMHFWLI� GH� IDLUH� H[HUFHU� OD�
ODQJXH�FRXUDQWH��RUDOHPHQW�HW�SDU�pFULW����

/H�FRXUV�RIIUH� DX[�pWXGLDQWV� OD�SRVVLELOLWp�GH�FRPSOpWHU� O¶LQIRUPDWLRQ�
GX� WH[WH� SLORWH� HW� G¶DSSURIRQGLU� OHV� FRQQDLVVDQFHV� �WH[WHV� VXSSOpPHQWDLUHV��
WH[WHV� j� WUDGXLUH��� DLQVL� TXH� GH� YpULILHU� OHV� FRPSpWHQFHV� DFTXLVHV� �WHVWV�
G¶DXWRpYDOXDWLRQ����

8Q� OLYUHW� VpSDUp�� VRXV� IRUPH� GH� FDKLHU� G¶H[HUFLFHV� HW� GH� OHFWXUH��
DFFRPSDJQH� HW� FRPSOqWH� FH� FRXUV�� SRXU� HQ� IDLUH� XQ� YpULWDEOH� LQVWUXPHQW�
G¶DSSUHQWLVVDJH�GHV�VDYRLU�IDLUH�OLQJXLVWLTXHV�HW�FRPPXQLFDWLIV��
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(Q� OLVDQW� OH� WH[WH� FL�GHVVRXV�� FRPSOpWH]� OHV� SRLQWV� SDU� GHV�

SUpGpWHUPLQDWLIV��DUWLFOHV�RX�DGMHFWLIV�SUpGpWHUPLQDWLIV��TXL�PDQTXHQW��
DX[��OD��OH��FHV«�

/D�5RXPDQLH�

/D� SRVLWLRQ� JpRJUDSKLTXH� HW�«� PLOLHX� QDWXUHO� RQW� DVVXUp� j�«�
5RXPDQLH�GHV�FRQGLWLRQV�IDYRUDEOHV�j�VD�SRSXODWLRQ�����PLOOLRQV��j�SDUWLU�
GHV�WHPSV�OHV�SOXV�DQFLHQV��/H�WHUULWRLUH�GH�OD�5RXPDQLH���������NP���
RIIUH�«�XQLWp� G¶HQVHPEOH� UHPDUTXDEOH� GXH� DX[� FRQGLWLRQV� QDWXUHOOHV��
«�UHVVRXUVHV�HW�DX�FDUDFWqUH�IRQFWLRQQHO�HQ�GpSLW�GH�OHXU�GLYHUVLWp��/HV�
PRQWDJQHV��«�FROOLQHV�HW�«�SODLQHV�VRQW�RUGRQQpHV�HQ�DPSKLWKpkWUH��HW�
O¶DUF�FDUSDWLTXH��SDU�«�SRVLWLRQ�FHQWUDOH��SHXW�rWUH�FRPSDUp�j�XQH�FLWp�
QDWXUHOOH��/H�UHOLHI�GH�OD�5RXPDQLH�HVW�FRPSULV�HQWUH�������P���OH�PDVVLI�
GH�0ROGRYHDQX�GDQV� OHV�PRQWV�) J UDú��HW� OD�0HU�1RLUH��GLVSRVpH�HQ�
WURLV� PDUFKHV� ELHQ� GpOLPLWpHV�� /HV� PRQWDJQHV�� UHVSHFWLYHPHQW� O¶DUF�
FDUSDWLTXH� �\�FRPSULV� OHV�0RQWV�$SXVHQL��� IRUPHQW�XQ�EDVWLRQ�FHQWUDO�
DX[�DOWLWXGHV�GH�����j�����P��HQ�RFFXSDQW�����GH�OD�VXUIDFH�GX�SD\V��
/H�3ODWHDX�WUDQVLOYDLQ��HQWRXUp�GH�PRQWDJQHV��DXTXHO�YLHQQHQW�V¶DMRXWHU�
OHV� FROOLQHV� HW� «� SODWHDX[� GH� O¶H[WpULHXU� GHV� &DUSDWHV�� FRQVWLWXH� OD�
VHFRQGH� PDUFKH� GH� UHOLHI�� GH� ���� j� ���� P� G¶DOWLWXGH�� GRQW� OH� SRLGV�
UHSUpVHQWH�����GH�«�VXSHUILFLH�WRWDOH��/HV�SODLQHV�DX�GHVVRXV�GH�����P��
VLWXpHV�GX� F{Wp� VXG� HW� VXG�RXHVW�� UHSUpVHQWHQW�����GX� WHUULWRLUH�GH�«�
SD\V��/HV�&DUSDWHV�� ORLQ� GH� FRQVWLWXHU� XQ� DUF�PRQWDJQHX[� UHGRXWDEOH��
VRQW� FRXSpHV� SDU� GH� QRPEUHXVHV� GpSUHVVLRQV� HW� GH� ODUJHV� YDOOpHV��
ORQJLWXGLQDOHV�RX�WUDQVYHUVDOHV��FRPPH�FHOOHV�GHV�HDX[�GH�O¶2OW��GX�-LX��
GX�0XUHú��GX�6RPHú�HW�GX�'DQXEH��TXL�RQW�IDYRULVp�O¶KDELWDW�GHSXLV�OHV�
WHPSV�OHV�SOXV�UHFXOpV��

/HV� ULYLqUHV� GH� OD� 5RXPDQLH� DSSDUWLHQQHQW� SRXU� OD� SOXSDUW�«�
EDVVLQ� GX� 'DQXEH� �OH� 'HOWD� GX� 'DQXEH� D� pWp� GpFODUp� 5pVHUYH� GH� OD�
%LRVSKqUH���6HXO� OH� F{Wp�(VW�GH� OD�'REURGMD�HVW�GUDLQp�SDU�GH�SHWLWHV�
ULYLqUHV� � TXL� VH� GLULJHQW� GLUHFWHPHQW� YHUV� «� PHU�� /HV� ULYLqUHV� GH�
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7UDQV\OYDQLH��H[FHSWp� O¶2OW���GH�0DUDPXUHú�HW�GH�&ULúDQD�VH�GLULJHQW�
YHUV� O¶2XHVW��SRXU�VH�MHWHU�GDQV�OD�7LVD��7RXWHV�OHV�«��OD�PDMRULWp�HQ�
GLUHFWLRQ�JpQpUDOH�QRUG�VXG�RX�QRUG�RXHVW��-LX��2OW��$UJHú��6LUHW��3UXW���
UHMRLJQHQW� OH� 'DQXEH�� )OHXYH� QDYLJDEOH�� OH� 'DQXEH� JDJQH� HQ�
LPSRUWDQFH�GDQV�OH�WUDILF�IOXYLDO�HXURSpHQ�SDU�«�FDQDX[�'DQXEH�5KLQ�
HW� 'DQXEH�0HU� 1RLUH�� SHUPHWWDQW� DLQVL� XQH� OLDLVRQ� GLUHFWH� HQWUH� OHV�
SRUWV�GH�5RWWHUGDP�HW�&RQVWDQ D��/H�VHFWHXU�GH�%U LOD�6RXOLQD�DVVXUH�
GHSXLV� ORQJWHPSV� ������� OH� WUDILF� PDULWLPH� GH� PDUFKDQGLVHV�� pWDQW�
G{Wp� G¶DPpQDJHPHQWV� SRXU� «� YDLVVHDX[� GH� IRUW� WRQQDJH�� &HV�
GHUQLqUHV�GpFHQQLHV��«�UpVHDX�K\GURJUDSKLTXH�GH� OD�5RXPDQLH�D�pWp�
pODUJL� SDU� SOXVLHXUV� ODFV� GH� UHWHQXH�� HQ� YXH� GH� PHWWUH� HQ� YDOHXU�
O¶pQHUJLH� K\GURpOHFWULTXH� HW� SRXU� O¶DOLPHQWDWLRQ� HQ� HDX� LQGXVWULHOOH��
GRQW�OHV�SOXV�LPSRUWDQWV�VRQW�FHX[�«�'DQXEH��DX[�3RUWHV�GH�)HU�HW�j�
2VWURYX�0DUH��HW�GDQV�OHV�&DUSDWHV��VXU�%LVWUL D��/RWUX��$UJHú�HWF��

/¶RUJDQLVDWLRQ�DGPLQLVWUDWLYH�WHUULWRULDOH�GH�OD�5RXPDQLH�D�VXEL�
«� PRGLILFDWLRQV� SHQGDQW� OHV� GLIIpUHQWHV� SpULRGHV� KLVWRULTXHV�� HQ�
UHODWLRQ�DYHF�OH�GpYHORSSHPHQW�VRFLR�pFRQRPLTXH�HW�SROLWLTXH��/¶XQLWp�
DGPLQLVWUDWLYH� GH� EDVH� GH� OD� 5RXPDQLH� HVW� «� MXGH � �GpSDUWHPHQW���
IRUPH�DQFLHQQH�G¶RUJDQLVDWLRQ�DGPLQLVWUDWLYH�VXU�OH�WHUULWRLUH�GH�QRWUH�
SD\V��D\DQW�j�VRQ�RULJLQH�«�WHUPH�ODWLQ�GH�MXGLFLXP��VLqJH�G¶XQ�WULEXQDO����

$FWXHOOHPHQW��OD�5RXPDQLH�FRPSRUWH�DX�SRLQW�GH�YXH�DGPLQLVWUDWLI�
��� GpSDUWHPHQWV� HW� OH� PXQLFLSH� GH� %XFDUHVW�� OD� FDSLWDOH� «� SD\V��
&RPPH�XQLWpV�DGPLQLVWUDWLYHV�GH�EDVH�GDQV�OH�FDGUH�GHV�GpSDUWHPHQWV�LO�
\�D�OHV�YLOOHV�HW�«�FRPPXQHV��IRUPpHV�j�OHXU�WRXU�SDU�XQ�RX�SOXVLHXUV�
YLOODJHV��HQ�IRQFWLRQ�GX�GpYHORSSHPHQW�pFRQRPLTXH�HW�«�YRLHV�G¶DFFqV��
/H�YLOODJH�HVW�«�SOXV�DQFLHQQH� IRUPH�G¶RUJDQLVDWLRQ�GH� OD�SRSXODWLRQ�
VXU� OH� WHUULWRLUH� GH� OD� 5RXPDQLH�� OH� QR\DX� GH� IRUPDWLRQ� GX� UpVHDX�
G¶pWDEOLVVHPHQWV� TXL� LQFOXW� DFWXHOOHPHQW� ���� YLOOHV� �GRQW� ��� VRQW� GHV�
PXQLFLSHV��HW�������FRPPXQHV�DYHF�SOXV�GH��������YLOODJHV��

/D�YLOOH�GH�%XFDUHVW�D�SOXV�GH���PLOOLRQV�G¶KDELWDQWV������YLOOHV�RQW�
SOXV�GH���������GRQW���RQW�GpSDVVp����������&RQVWDQ D��,DúL��7LPLúRDUD��
&OXM�1DSRFD��*DOD L��%UDúRY�HW�&UDLRYD���

8Q� UpVHDX� URXWLHU� HW� IpURYLDLUH� VXIILVDPPHQW� GHQVH� DVVXUH� OHV�
OLDLVRQV� pFRQRPLTXHV� HQWUH� ORFDOLWpV�� /D� UpSDUWLWLRQ� RUGRQQpH� GHV�
XQLWpV� GH� UHOLHI� HW� OHV� QRPEUHXVHV� YDOOpHV� LPSULPHQW� DX� UpVHDX� GH�
FRPPXQLFDWLRQ� XQH� IRUPH� G¶DQQHDX[� FRQFHQWULTXHV�� OLpV� SDU� GH�
QRPEUHXVHV�UDPLILFDWLRQV�FRQYHUJHDQW�YHUV�OH�FHQWUH�«�SD\V��GRQW�XQH�
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SDUWLH�HVW�LQWpJUpH«JUDQGHV�DUWqUHV�j�WUDILF�HXURSpHQ��UHOLDQW�O¶2XHVW�HW�
O¶(VW�«�FRQWLQHQW�j�OD�3pQLQVXOH�%DOFDQLTXH��
��&RPSOpWH]�OD�FDUWH�G¶LGHQWLWp�GH�OD�5RXPDQLH���

6XSHUILFLH���
3RSXODWLRQ���5RXPDLQV���
&DSLWDOH��
'pSDUWHPHQWV��
&RPPXQHV����
1RPEUHV�G¶KDELWDQWV�GH�OD�FDSLWDOH��%XFDUHVW���
1RPEUH�GH�YLOOHV�PXQLFLSHV��
/DQJXH���
0RQQDLH���

�
��/HV� MHXQHV� IUDQoDLV� DLPHQW� EHDXFRXS� YR\DJHU�� ,PDJLQHU� O¶DFFXHLO�

G¶XQ� DPL� IUDQoDLV� FKH]� YRXV�� )DLWHV� XQ� LWLQpUDLUH� HW� SUpVHQWH]�OXL�
YRWUH�ORFDOLWp�HW�VHV�DOHQWRXUV���

�
([HUFLFHV�pOHFWURQLTXHV��W\SHV��

,��9UDL���)DX[��$GHY UDW���)DOV��
��� 8QH�JUDQGH�SDUWLH�GX�WHUULWRLUH�GH�OD�)UDQFH�HVW�LQKDELWp��
��� 8Q�SD\V�Q¶HVW�SDV�XQH�UpDOLWp�XQLIRUPH��LO�HVW�IDLW�GH�OD�GLYHUVLWp�

GH�VHV�UpJLRQV�HW�GH�OHXUV�KDELWDQWV��
��� /HV�UpJLRQV�IUDQoDLVHV�DFWXHOOHV�UHJURXSHQW�SOXVLHXUV�GpSDUWHPHQWV�

HW�QH�SRUWHQW�SDV�GH�QRPV�GHV�DQFLHQQHV�SURYLQFHV��
�
,,�� &KRL[�PXOWLSOHV��XQ�VLQJXU�U VSXQV�FRUHFW��

���/D�6DLQWH�-HDQQH�G¶$UF�HVW�QpH�j��
D�� 2UOpDQV��
E�� 'RPUpP\��
F�� 5HLPV�

���/D�)UDQFH�D�XQH�VXSHUILFLH�GH���
D�� ��������NP���
E�� ��������NP���
F�� ��������NP��

���/D�YLOOH�GH�3DULV�D���
D�� ����PLOOLRQV�G¶KDELWDQWV��
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E�� ����PLOOLRQV�G¶KDELWDQWV��
F�� ����PLOOLRQV�G¶KDELWDQWV�

�
,,,��3OXVLHXUV�UpSRQVHV�FRUUHFWHV��PDL�PXOWH�YDULDQWH�GH�U VSXQV��

���/D�5pJLRQ�GX�1RUG�FRPSUHQG��
D�� OD�%UHWDJQH��
E�� OD�1RUPDQGLH��
F�� OH�3DV�GH�&DODLV��
G�� OD�3LFDUGLH��
H�� OD�UpJLRQ�&KDPSDJQH�$UGHQQH�

���/D�UpJLRQ�SDULVLHQQH�HVW�FRQVWLWXpH�SDU�FHV�TXDWUH�GpSDUWHPHQWV��
D�� OH�YDO�GH�0DUQH�
E�� O¶,OH�GH�)UDQFH�
F�� O¶(VVRQQH�
G�� OD�6HLQH�HW�0DUQH�
H�� OH�9DO�G¶2LVH�
I�� OHV�<YHOLQHV�

���/H�*UDQG�6XG�FRPSUHQG�OHV�UpJLRQV�
D�� )UDQFKH�&RPWp�
E�� /DQJXHGRF�
F�� 3URYHQFH�
G�� 5pJLRQ�O\RQQDLVH�
H�� &{WH�G¶$]XU�
I�� &RUVH�

�
,9��7URXYH]�OH�PRW�TXL�PDQTXH��FRPSOHWDUH�FX�FXYkQWXO�SRWULYLW��

���,O�HVW�FDOPH�GDQV�WRXWHV�OHV�FLUFRQVWDQFHV��LO�D�GHV�«G¶DFLHU���
���,O�VDLW�PDLQWHQLU�VRQ�DXWRULWp��LO�D�XQH�«�GH�IHU��
���6RQ�pFULWXUH�HVW�OLVLEOH��LO�D�XQH�«�PDLQ��

�
9��$�FRPSOpWHU�SDU�OHV�PRWV�SHUWLQHQWV��FRPSOHWDUH�VSD LL�OLEHUH��

���+RQRUH� WRQ«� HW� WD«�� FRPPH� WX� WUDLWHV� WHV� SDUHQWV�� WHV«WH�
WUDLWHURQW��

���7URLV�FKRVHV�GRQQHQW�OD�PHVXUH�GH�O¶KRPPH���«��«�HW�«���
���/HV�«�YRQW�HQ�EDQGHV���OHV«�SDU�FRXSOHV��HW�OHV�«�WRXV�VHXOV��

�
�
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9,��$�UHPHWWUH�HQ�RUGUH�OHV�UpSRQVHV��RUGRQDUHD�YDULDQWHORU�GH�U VSXQV���
���0HWWH]�HQ�RUGUH�OHV�SODQqWHV�YLVLWpHV�SDU�OH�3HWLW�3ULQFH�

D�� OD�SODQqWH�GX�JpRJUDSKH�
E�� OD�SODQqWH�GX�EXYHXU�
F�� OD�SODQqWH�GX�EXVLQHVVPDQ�
G�� OD�SODQqWH�GX�YDQLWHX[�
H�� OD�SODQqWH�GX�URL�
I�� OD�7HUUH��
J�� OD�SODQqWH�GH�O¶DOOXPHXU�GH�UqYHUEqUHV�

�
���0HWWH]� HQ� RUGUH� FKURQRORJLTXH� OHV� pYpQHPHQWV� GH� OD� YLH� GH�

&KDUOHV�GH�*DXOOH��HQ�LQGLTXDQW�O¶DQQpH�GH�FKDFXQ���
D�� VD�QDLVVDQFH��
E��VD�PRUW�
F�� VD�FDSWLYLWp�
G��VRQ�HQWUpH�j�O¶pFROH�PLOLWDLUH�GH�6DLQW�*\U�
H�� VD�SUHPLqUH�GpPLVVLRQ�
I�� OH�UDSSHO�DX�SRXYRLU�
J��VRQ�IDPHX[�DSSHO�j�OD�UpVLVWDQFH�
K�� OD�OLEpUDWLRQ�GH�3DULV�
L�� OH�FRPPHQFHPHQW�GH�OD�,,�qPH�JXHUUH�PRQGLDOH�
M�� OH�FRPPHQFHPHQW�GH�OD�SUHPLqUH�JXHUUH�PRQGLDOH�
N�� LO�GHYLHQW�FKHI�GX�JRXYHUQHPHQW�
O�� OD�UHWUDLWH�GH�VD�IRQFWLRQ�
P���O¶pOHFWLRQ�FRPPH�3UpVLGHQW�GH�OD�9�LqPH�5pSXEOLTXH�
Q��VRQ�HQWUpH�j�©�O¶pFROH�GHV�PDUpFKDX[�ª�

�
9,,��$VVRFLDWLRQ�GHV�TXHVWLRQV�HW�GHV�UpSRQVHV��SRWULYLUH�GH�vQWUHE UL�úL�

U VSXQVXUL��

,��$VVRFLH]�FKDTXH�PRW�j�VD�GpILQLWLRQ��ILJXUHV�GH�PRWV�HW�GH�SHQVpH����
���8QH� ILJXUH«�� ����/HV� WURSHV«� � ����/HV� ILJXUHV�GH�FRQVWUXFWLRQ«���
���/HV�ILJXUHV�GH�SHQVpH«�����/¶K\SHUEROH«�����/D�OLWRWH«���

D�� GLW�PRLQV�HQ�IDLVDQW�HQWHQGUH�SOXV� �XQ�SHX� IRUWH�SRXU� WURS�
JUDVVH�����

E��H[DJqUH�OHV�FKRVHV�TXH�OD�UDLVRQ�UpGXLW�DLVpPHQW�j�OHXU�MXVWH�
YDOHXU��
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F�� HVW�XQH�DFFHSWLRQ�SDUWLFXOLqUH�HW�GpWRXUQpH�TXH� O¶RQ�GRQQH�
DX[�PRWV�SRXU�UHQGUH�OHV�LGpHV�DYHF�SOXV�G¶RULJLQDOLWp��

G��VRQW�GHV�ILJXUHV�GH�PRWV�TXL�FRQVLVWHQW�j�GpWRXUQHU�OHV�PRWV�
GH�OHXU�VHQV�SURSUH��PpWDSKRUH��PpWRQ\PLH��HWF����

H�� FRQVLVWHQW�j�LQWHUYHUWLU�O¶RUGUH�GH�FRQVWUXFWLRQV�JUDPPDWLFDOHV�
�LQYHUVLRQ��UpSpWLWLRQ��HWF����

I�� QH�PRGLILHQW� QL� OH� VHQV� GHV�PRWV�� QL� OD� FRQVWUXFWLRQ� GH� OD�
SKUDVH��(OOHV�RQW�SRXU�FDXVH� O¶pWDW�G¶kPH�GX�QDUUDWHXU�TXL�
SHXW��SDU�H[HPSOH��GLPLQXHU�RX�H[DJpUHU�OHV�FKRVHV��

�
,,�� $�TXL�DSSDUWLHQQHQW�OHV�SURSRV�"�
D��OD�IOHXU��E��OH�EXYHXU���F��OH�YDQLWHX[���G��OH�URL���H��OH�SHWLW�SULQFH���
I��OH�VHUSHQW��J��OH�UHQDUG��K��OH�EXVLQHVVPDQ��L��OH�JpRJUDSKH��M��OD�IOHXU�
GX�GpVHUW�
���±���7X�WH�MXJHUDV�GRQF�WRL�PrPH��&¶HVW�OH�SOXV�GLIILFLOH��,O�HVW�ELHQ�

SOXV�GLIILFLOH�GH�VH�MXJHU�VRL�PrPH�TXH�GH�MXJHU�DXWUXL��
���±����6¶LO�YRXV�SODvW«�'HVVLQH�PRL�XQ�PRXWRQ���
���±�����2Q�QH�YRLW�ELHQ�TX¶DYHF�OH�FRHXU���
���±����$K���9RLOj�OD�YLVLWH�G¶XQ�DGPLUDWHXU���
���±����-H�ERLV«�SRXU�RXEOLHU«�TXH�M¶DL�KRQWH«�GH�ERLUH��
���±���-H�VXLV�VpULHX[��PRL��MH�VXLV�SUpFLV���
���±���,OV�SHXYHQW�YHQLU��OHV�WLJUHV��DYHF�OHXUV�JULIIHV����
���±���-H�VXLV�SOXV�SXLVVDQW�TXH�OH�GRLJW�G¶XQ�URL���
���±����/HV�KRPPHV�"«�2Q�QH�VDLW�MDPDLV�R��OHV�WURXYHU���/H�YHQW�OHV�

SURPqQH��,OV�PDQTXHQW�GH�UDFLQHV��&D�OHV�JrQH�EHDXFRXS��
���� ±���&¶HVW�XQ�VDYDQW�TXL�FRQQDvW�R��VH�WURXYHQW�OHV�PHUV��OHV�IOHXYHV��
OHV�YLOOHV��OHV�PRQWDJQHV�HW�OHV�GpVHUWV��
�

9,,,�� $� UHPSOLU� OHV� HVSDFHV� SDU� OHV� PRWV� SURSRVpV� �vQORFXLUH� VSD LL�
OLEHUH�SULQ�FXYLQWH�FRUHVSXQ] WRDUH��
��� -HDQQH� G¶$UF� QDLW� j� «� HW� HOOH� PHXUW� EUXOpH� YLYH� j� «�

�2UOpDQV��5HLPV��'RPUpP\��5RXHQ���
��� 1DSROpRQ�%RQDSDUWH�QDTXLW� j�«�HW�PRXUXW�GDQV�«�3DULV��

:DWHUORR��$MDFFLR��O¶vOH�G¶(OEH��O¶vOH�GH�6DLQWH�+pOqQH���
��� &KDUOHV�GH�*DXOOH�HVW�Qp�j�«�HW�LO�HVW�PRUW�j�«���0DUVHLOOH��

/\RQ��6DLQW�*\U��/LOOH��&RORPEUH\��9LFK\���
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,;��4XHVWLRQ�j�IRUPXOHU��IRUPXODUH�vQWUHEDUH��
��� 3OXV�GH�����PLOOLRQV�G¶HQIDQWV�kJpV�HQWUH���HW����DQV�VRQW�

FRQWUDLQWV�GH�WUDYDLOOHU��
��� /HV� HQWUHSULVHV� LQWHUQDWLRQDOHV� QH� VRQW� SDV� OHV� GHUQLqUHV� j�

SURILWHU�GH�FHWWH�H[SORLWDWLRQ�GHV�PLQHXUV��
��� /H�VRUW�GHV�SHWLWHV�ILOOHV�HVW�SDUWLFXOLqUHPHQW�ODPHQWDEOH��

�
;��5HPHWWH]�HQ�RUGUH� OHV�DFWLRQV�GHV�SHUVRQQDJHV�SUpVHQWpHV�GDQV� OD�

GHX[LqPH�SDUWLH��
D��/H�SLORWH�D�GHVVLQp�XQH�FDLVVH��
E��/H�SHWLW�SULQFH�D�GHPDQGp�GH�OXL�GHVVLQHU�XQ�PRXWRQ��
F��/H�SLORWH�WRPEH�HQ�SDQQH�GDQV�OH�GpVHUW�GX�6DKDUD��
G��/H�SUHPLHU�VRLU�OH�SLORWH�V¶HVW�HQGRUPL�VXU�OH�VDEOH�j�PLOOH�

PLOOHV�GH�WRXWH�WHUUH�KDELWpH��
H��/H�SLORWH�D�UHIDLW�VRQ�SUHPLHU�GHVVLQ��OH�ERD�IHUPp��
I�� /H� SLORWH� D� GHVVLQp� XQ�PRXWRQ� TXH� OH� SHWLW� SULQFH� D� MXJp�

WURS�YLHX[��
J��/H�SLORWH�D�GHVVLQp�XQ�EpOLHU��
K��/H�SLORWH�D�GHVVLQp�XQ�PRXWRQ�TXH�OH�SHWLW�SULQFH�D�WURXYp�

PDODGH��
L�� $X�OpYHU�GX�MRXU��OH�SLORWH�D�HQWHQGX�XQH�GU{OH�GH�YRL[�TXL�

OH�SULDLW�GH�GHVVLQHU�XQ�PRXWRQ��
M�� /H�SLORWH�D�VDXWp�VXU�VHV�SLHGV�FRPPH�IUDSSp�SDU�OD�IRXGUH��

�
0RGXOH���

�
)DLWHV�OD�WUDGXFWLRQ�GX�WH[WH�FL�GHVVRXV���

&U FLXQXO�OD�URPkQL�

&U FLXQXO�HVWH�GHQXPLUHD�SRSXODU �D�V UE WRULL�QDúWHULL�'RPQXOXL�
,LVXV�+ULVWRV��FHOHEUDW �DQXDO�OD����GHFHPEULH��&XYkQWXO�HVWH�SUREDELO�GH�
RULJLQH� ODWLQ � �GHULYDW�GLQ�FUHDWLR�QDúWHUH���&D�úL� WR L�FUHúWLQLL�� URPkQLL�
V UE WRUHVF� OD����GHFHPEULH� FHD�PDL�PDUH�PLQXQH�GLQ�YLD D�RPHQLULL��
QDúWHUHD� )LXOXL� OXL� 'XPQH]HX�� FDUH� D� OXDW� FKLS� RPHQHVF� GLQ� 6IkQWD�
)HFLRDU �0DULD��,XELUHD�VD�QH UPXULW �O�D�JRQLW�GLQ�&HU�SH�3 PkQW�úL�O�D�
vQGHPQDW� V �úL�XU]HDVF �XQ� WUXS�PXULWRU� VSUH�D�O� ULGLFD� OD�QHPXULUH�SH�
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FHO�DO�RPXOXL�F ]XW��5RPkQLL�DX�SUH XLW�GH�YHDFXUL�DFHDVW �PDUH�EXFXULH�
SH�FDUH�D�G UXLW�R�'XPQH]HX�RDPHQLULL��,QGLIHUHQW�GH�FH�V�DU�vQWkPSOD�vQ�
FXUVXO�DQXOXL��vQDLQWH�GH�&U FLXQ�URPkQLL�VH�SUHJ WHVF�FXP�SRW�PDL�ELQH��
IDF�FXUDW�SHVWH�WRW��SUHJ WHVF�PkQF UXUL�úL�SU MLWXUL��vPSRGREHVF�EUDGXO��
SUHJ WHVF�FROLQGH��FRSLLL�PHUJ�FX�VWHDXD��vQFKLSXLQG�SH�PDJLL�vQFKLQ WRUL��
3ULQ�XQHOH�S U L�HVWH�RELFHLXO�FD�vQ�]LXD�GLQ�DMXQXO�&U FLXQXOXL��GDVF OLL�
WLQHUL�ELVHULFHúWL�V �XPEOH�FX�LFRDQD��(VWH�YRUED�GH�R�,FRDQ �SH�FDUH�HVWH�
]XJU YLW �1DúWHUHD�OXL�,LVXV�+ULVWRV�vQ�PLMORFXO�VWDXOXOXL��8Q�DOW�RELFHL��
U VSkQGLW� PDL� FX� VHDP � vQ� 0ROGRYD�� HVWH� 6ILQ LUHD� 0HVHL� GLQ� $MXQ��
$FHDVW � GDWLQ � GH� D� XPEOD� SUHRWXO� FX� DMXQXO� V � VILQ HDVF �PDVD� úL� V �
YHVWHDVF �HQRULDúLORU�1DúWHUHD�'RPQXOXL��HVWH�IRDUWH�YHFKH���0HWUREXV��
���GHFHPEULH��������
�
2EVHUYH]�OHV�GHX[�WH[WHV�HW�GLWHV�TXHOOH�HVW� OD�GLIIpUHQFH� �GX�SRLQW�
GH�YXH�GH�OD�IRUPH�HW�GH�O¶LQIRUPDWLRQ��HQWUH�XQ�DUWLFOH�GH�GLFWLRQQDLUH�
HW� XQ� DUWLFOH� GH� SUHVVH��� 4XHOOH� LQIRUPDWLRQ� GH� SOXV� DSSRUWH� OH�
GHX[LqPH�WH[WH�SDU�UDSSRUW�DX�SUHPLHU�"�'pWDLOOH]�OD��WLWUH��VREULTXHW��
FRPPpPRUDWLRQ�� HQIDQFH�� pWXGHV�� GpEXW�� SDUWHQDLUHV�� DSSUpFLDWLRQV��
SURGXFWLRQ�GHV�ILOPV��pORJHV�SRVWXPHV���
�
0DULD�&HERWDUL�

�������������.LFKLQHY��±�������������9LHQQH��

6RSUDQR�DXWULFKLHQQH�G¶RULJLQH�URXPDLQH��&KDQWH�j�O¶pFROH�HW�GDQV�
OHV�FK°XUV�G¶pJOLVH��VH�MRLQW�j�XQH�WURXSH�WKpkWUDOH�DPEXODQWH��VpMRXUQH�
j� 0RVFRX�� (W� j� %HUOLQ�� DYHF� 2VFDU� 'DQLHO�� 'pEXWH� j� 'UHVGH� ������
0LPL��\�GHPHXUH�HQ�WURXSH�MXVTX¶HQ�������%HUOLQ�������������9LHQQH��
���������/RQGUH�� ������ ������3DULV� �7KpkWUH� GH�&KDPSV�(O\VpHV�� HW�
1LFH������DYHF�O¶2SpUD�GH�9LHQQH��'RQQD�$QQD����

&UpH�$PLQWD�GDQV�©�/D�IHPPH�VLOHQFLHXVH�ª�GH�5��6WUDXVV���������
-XOLD� GDQV� ©�5RPpR� XQG� -XOLD�ª� GH� 6XWHUPHLVWHU� ��������/XFLOOH� GDQV�
©�0RUW�GH�'DQWRQ�ª�GH�YRQ�(LQHP���������,VHXW�GDQV�©�/H�YLQ�KHUEp�ª�
GH�)��0DUWLQ����������

6RQ� YDVWH� UpSHUWRLUH� FRPSUHQDLW� 0R]DUW� �6XVDQQD�� =HUOLQD��
'RQQD� $QQD��� 5�� 6WUDXVV� �GH� 6RSKLH� GX� ©�&KHYDOLHU� j� OD� URVH�ª� j�
$UDEHOOD�HW�6DORPp���OHV�KpURwQHV�SXFFLQLHQQHV��9LROHWWD��HWF��
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$UWLVWH� UDIILQpH� j� OD� YRL[� IUDvFKH� HW� DX� SK\VLTXH� VpGXLVDQW���
�*XLGH�GH�O¶2SpUD��)D\DUG���������
�

'LQ�QHJXUD�XLW ULL�
$WkW�GH�IUXPRDV ��DWkW�GH�WDOHQWDW �úL�PHUHX�WkQ U �
/D����IHEUXDULH�������0DULD�&HERWDUL�±�FkQW UHD D�]EXU WRDUH�±�

DU� IL� vPSOLQLW� ��� GH� DQL�� ,Q� LXQLH� ¶��� D� DYXW� ORF� FRPHPRUDUHD� XQXL�
VHPLFHQWHQDU�GH�OD�VWLQJHUHD�IXOJHU WRDUH�D�FHOHL�FDUH�D�IRVW�R�DGHY UDW �
VWHD�vQ�OXPHD�RSHUHL���

1X� VH� PDL� S VWUHD] � QLFLR� XUP � GLQ� F VX D� GH� OkQJ � ELVHULFD��
6I��9LQHUL�GLQ�&KLúLQ X��XQGH�D�Y ]XW�OXPLQD�]LOHL�0DULD��ILLFD�,OHQHL�úL�D�
OXL�,RQ�&HERWDUL��FHO�FDUH�L�D�IRVW�úL�SULPXO�vQY WRU�GH�PX]LF ��$�XUPDW�
DSRL�H[SHULHQ D�FRUXOXL�ELVHULFHVF�XQGH�D�IRVW�FKHPDW �OD�YkUVWD�GH���DQL��
0DL� WkU]LX�� FkQG� D� GHVFRSHULW�R� PX]LFLDQXO� 0�%HUH]RYVFKL�� vL� ]LFHD�
PHUHX��Ä7X�WUHEXLH�V �vQYH L��V �VWXGLH]L�PX]LFD��$L�KDU�GXPQH]HLHVF��XQ�
WDOHQW� FD� DO� W X� QX� DUH� GUHSWXO� V � U PkQ � QHUHDOL]DW´«� /D� vQGHPQXO�
DFHVWXLD� SDUWLFLS � OD� FRQFXUVXO� SHQWUX� FkQW UH L� vQFHS WRUL� DQXQ DW� GH�
&RQVHUYDWRUXO�SDUWLFXODU�Ä8QLUHD´��,QWU �FX�EULR��IDSW�FDUH�D�VFXWLW�R�GH�
WD[H��ED�L�V�D�RIHULW�úL�EXUV ��

/D����DQL�SOHDF �FX�R�WUXS �GH�RSHU �OD�%XFXUHúWL��LDU�GH�DLFL�±�vQ�
)UDQ D�� $SDUL LLOH� SH� VFHQ � DX� LPSXV�R� H[FHOHQW� vQ� ID D� SXEOLFXOXL���
0�� 7LWXOHVFX�� SH� DWXQFL� PLQLVWUX� GH� H[WHUQH�� L�D� RIHULW� GLQ� SDUWHD�
PLQLVWHUXOXL�R�EXUV �GH�VWXGLL�OD�&RQVHUYDWRUXO�GLQ�3DULV��

/D����DSULOLH������DUH�ORF�GHEXWXO�V X�SH�VFHQD�IDLPRDVHL�2SHUH�
GLQ� 'UHVGD� FX� UROXO� OXL� 0LPL� GLQ� %RHPD�� DYkQGX�O� FD� SDUWHQHU� SH�
%HQMDPLQR� *LJOL�� 6XFFHVXO� D� IRVW� XOXLWRU�� =LDUHOH� WLPSXOXL� VFULDX��
Ä0DULD�&HERWDUL�H�XQXO�GLQ�PLUDFROHOH�OXPLL«�(�SRVHVRDUHD�XQHL�YRFL�
GH�R�H[WUDRUGLQDU �F OGXU �FX�QXDQ H�IHUPHF WRDUH��(D�WH�U SHúWH�úL�WH�
GXFH�SH�DULSLOH�HL´«��Ä3H�RUL]RQWXO�PX]LFDO�DO�*HUPDQLHL�V�D�DSULQV�R�
QRX �VWHD´«����Ä,Q�LVWRULD�XQXL�WHDWUX�XQ�DVWIHO�GH�HYHQLPHQW�SRDWH�IL�
vQUHJLVWUDW�GRDU�D�GDW �OD�����GH�DQL«´���

'LULMRUXO� GH� OD� 2SHUD� GLQ� 9LHQD�� %UXQR� :DOWHU�� vL� SUH]LFH� XQ�
YLLWRU�VWU OXFLW���

'HYHQLQG�SULPDGRQD�2SHUHL�GLQ�'UHVGHQ��LQWHUSUHWHD] �WLPS�GH�
WUHL�DQL�SHVWH����GH�UROXUL��(YROXHD] �DSRL�vQ�WHDWUHOH�GLQ�$PVWHUGDP��
3DULV�� /RQGUD�� 6WRFNKROP�� 3UDJD�� 9LHQD�� 3HQWUX� SULPD� GDW � DSDUH� vQ�
DFHVWH�FDSLWDOH�úL�FD�LQWHUSUHW �D�PX]LFLL�GH�FDPHU ��'HYLQH�DSRL��WLPS�



���

GH����DQL��SULPDGRQD�2SHUHL�GLQ�%HUOLQ��6H�SURGXFH�úL�vQ�FkWHYD�ILOPH��
LQFOXVLY�vQ�Ä0DULD�0DOLEUDQ´��WXUQDW�OD�5RPD��XQGH�D�HYROXDW�SH�VFHQD�
WHDWUXOXL� OLULF�� &UHHD] � VWU OXFLW� SH� SHOLFXO � FKLSXO� 0DULHL� 0DOLEUDQ��
YHVWLW � FkQW UHD � GLQ� VHFROXO� DO�;,;�OHD�� FDUH� V�D� VWLQV� GLQ� YLD � OD�
QXPDL� ��� DQL«�)LOPXO� D� DYXW� XQ� VXFFHV� QHPDLSRPHQLW��PDL� DOHV� vQ�
,WDOLD�úL�vQ�$PHULFD���

'LQ������GHYLQH�SULPDGRQD�2SHUHL�GLQ�9LHQD��$SDUH��vQV ��úL�SH�
VFHQD�2SHUHL�GLQ�6DOVEXUJ��vQ�Ä0RDUWHD�OXL�'DQWRQ´��URO�FH�D�SURYRFDW�
DGPLUD LD� vQWUHJLL� (XURSH�� RSHUD� DYkQG� XQ� VXFFHV� VHQ]D LRQDO�� ÌQ�
QRLHPEULH� ����� ±� PDUWLH� ����� FRQWLQX � WXUQHHOH�� 3DOHUPR�� 0LODQR��
5RPD��1LVD��3DULV��/RQGUD��=XULFK��6SUH�VIkUúLWXO�DQXOXL������SOHDF �
vQWU�XQ�WXUQHX�vQ�,WDOLD��FkQWkQG�OD�7HDWUXO�Ä/D�6FDOD´�GLQ�0LODQR��/D��
��PDUWLH������FkQW �vQ�VSHFWDFROXO�Ä7XUDQGRW´�GH�*�3XFFLQL��&X�UROXO�
/DXUHL� GLQ� RSHUD� Ä6WXGHQWXO� FHUúHWRU´� GH� &DUO� 0LOO|FNHU� �URO� FH� O�D�
SUHJ WLW� ILLQG� GHMD� JUDY� EROQDY �� úL�D� vQFKHLDW� FDULHUD� vQ� VHDUD� GH��
���PDUWLH��������

/D� �� LXQLH�� ILLQG� vQ� IORDUHD� YkUVWHL� úL� vQ� SOLQ � SXWHUH� GH� FUHD LH��
HORJLDW �GH�FULWLF �úL�DGRUDW �GH�SXEOLF��FHD�FDUH�D�IRVW�ÄSULYLJKHWRDUHD�
0ROGRYHL´�� ÄSULPD� LQWHUSUHW � D� OXL� 3XFFLQL´� úL� ÄXOWLPD� FkQW UHD � D�
9LHQHL´�±�0DULD�&HERWDUL�VH�VWLQJH�GLQ�YLD ��ÌQ�]LXD�PRU LL�VDOH�RUDúHOH�
9LHQD�úL�6DOVERXUJ� L�DX�DGXV�XQ�SLRV�RPDJLX�GHFUHWkQG�]L�GH�GROLX��(�
vQPRUPkQWDW �vQ�FDYRXO�IDPLOLHL��OD�FLPLWLUXO�Ä'REOLQJ´�GLQ�9LHQD���

$O WXUL�GH�R�FRQVWHOD LH�GH�QXPH�JORULRDVH�DOH�RSHUHL�PRQGLDOH��
QXPHOH�0DULHL�&HERWDUL�H�vQVFULV�FX�OLWHUH�GH�DXU�vQ�7HDWUXO�Ä/D�6FDOD´�
GLQ�0LODQR��LDU�SH�XQD�GLQ�FHOH�PDL�IUXPRDVH�VWU ]L�DOH�5RPHL��LWDOLHQLL��
L�DX�vQ O DW�XQ�PRQXPHQW��,Q�VHPQ�GH�SLRDV �DPLQWLUH��QXPHOH�DUWLVWHL�
GLVS UXWH�SUHPDWXU��vO�SRDUW �R�VWUDG �GLQ�9LHQD�úL�DOWD�GLQ�&KLúLQ X«��������

*ODVXO�1D LXQLL����PDUWLH������
�
([HUFLFHV�pOHFWURQLTXHV�
�
,��9UDL����)DX[��
��� /H� )RQG� PRQpWDLUH� LQWHUQDWLRQDO�� /D� %DQTXH� PRQGLDOH� HW�

O¶2UJDQLVDWLRQ� PRQGLDOH� GX� FRPPHUFH� LPSRVHQW� DX� PRQGH� OD�
GLFWDWXUH�GX�PDUFKp�� OD�SUppPLQHQFH�GX�VHFWHXU�SULYp�� OH�FXOWH�GX�
SURILW���
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��� (Q�PDL�������O¶218��2UJDQLVDWLRQ�GHV�1DWLRQV�8QLHV��D�UHFRQQX�
TX¶HOOH�D�PLVpUDEOHPHQW�pFKRXp�D�SURWpJHU�OHV�GURLWV�HVVHQWLHOV�GHV�
HQIDQWV� �FL�LQFOX�GH� FHX[�j�TXL�RQ�{WH� OD�YLH� DYDQW�GH�QDvWUH��TXL�
VRQW�GHV�PLOOLRQV����

��� 7HQWDFXODLUH��pWRXIIDQWH��RSSUHVVLYH��OD�SXEOLFLWp�Q¶D�FHVVp�G¶pWHQGUH�
VHV�GRPDLQHV�G¶LQWHUYHQWLRQ���

��� /D� SXEOLFLWp� Q¶HVW� TX¶XQH� SURSDJDQGH�� XQH� YpULWDEOH� PDFKLQH�
LGpRORJLTXH� DX� VHUYLFH� G¶XQ� PRGqOH� GH� VRFLpWp� IRQGpH� VXU� OH�
FDSLWDO��OH�PDUFKp��OH�FRPPHUFH�HW�OD�FRQVRPPDWLRQ��

��� /D� SXEOLFLWp� D� SRXU� EXW� GH� WUDQVIRUPHU� OH� OX[H� HQ� QpFHVVLWp���
GH� GpFRXUDJHU� OD� SRSXODWLRQ� DX[� UHYHQXV� EDV� HW� PR\HQV��
G¶HQWUDvQHU�O¶LQGLYLGX�GDQV�XQH�FRXUVH�DX[�SHUIRUPDQFHV�DOLpQpHV��
GHVKXPDQLVpHV���

��� /¶°XYUH� SKLORVRSKLTXH� ©�/H� SHWLW� 3ULQFH�ª� D� pWp� pFULWH� DSUqV��
OD�JXHUUH���

��� /H�SUHPLHU�GHVVLQ�GH�O¶DXWHXU�HQIDQW�pWDLW�XQ�pOpSKDQW����
��� /HV� JUDQGHV� SHUVRQQHV�RQW� FRQVHLOOp� O¶DXWHXU�HQIDQW� GH� FRQWLQXHU��

j�GHVVLQHU���
��� /H�SHWLW�UHQDUG�QH�YRXODLW�SDV�rWUH�DSSULYRLVp���
���� /D�IOHXU�GH�VD�SODQqWH�GpVLUDLW�OH�YRLU�SDUWLU���
����$SUqV� VD� WRLOHWWH� GX�PDWLQ�� OH� SHWLW� SULQFH� IDLVDLW� OD� WRLOHWWH� GH� OD�

SODQqWH���
���� /H�SHWLW�SULQFH�Q¶DLPDLW�SDV�OHV�FRXFKHUV�GH�VROHLO���
���� /H�URL�pWDLW�XQ�PRQDUTXH�UDLVRQQDEOH���
���� /H� SHWLW� SULQFH� D� GHPDQGp� DX� SLORWH� XQ� SLTXHW� SRXU� DWWDFKHU� VRQ�

PRXWRQ��
�
,,��,QGLTXH]�OHV�PRWV�TXL�QH�IRQW�SDV�SDUWLH�GX�FKDPS�OH[LFDO��WKqPH��
GRQQp��
��� +{SLWDO��SKDUPDFLH��GLDJQRVWLTXH��SUHVFULSWLRQ��PpGHFLQ��PpORGLH��

RUGRQQDQFH��RUGLQDWHXU��VDQWp��FRQVXOWDWLRQ���
��� 9rWHPHQWV��PDQWHDX��FKDSHDX��WURXSHDX��FDQDGLHQQH��YHVWH��YHVWRQ��

RXHVW��EORXVH��UREH��
��� 3RLGV��PHVXUH��SHVRQ��FRPSDV��EDODQFH��WHQGDQFH��SHVHU��PHVXUHU��

DUSHQWHU��WULFRWHU��
��� %OHX�� EODQF�� URXJH�� YHUW�� MDXQH�� MHXQH�� FRXOHXU�� FRXOHXYUH�� YLROHW��

PDUURQ���



���

��� &KLIIUH�� FDOFXOHU�� QRPEUH�� QRPEULO�� FDOFXOHWWH�� DGGLWLRQ�� GLYLVLRQ��
GLPLQXWLRQ��VRXVWUDFWLRQ��PXOWLSOLFDWLRQ��

�
,,,��&KRLVLVVH]�OD�ERQQH�UpSRQVH��

���*HRUJH�(QHVFX�HVW�Qp�j�/LYHQL�9vUQDY��'RURKRL��
D�� OH����DR�W������
E�� OH����PDL������

���*HRUJH�(QHVFX�FRPPHQFH�j�MRXHU�GX�YLRORQ�j�O¶kJH�GH�
D�� VHSW�DQV�
E�� TXDWUH�DQV�

���*HRUJH�(QHVFX�HVW�UHoX�DX�&RQVHUYDWRLUH�GH�9LHQQH�j�O¶kJH�GH�
D�� QHXI�DQV�
E�� VHSW�DQV�

��� *HRUJHV� (QHVFRX� DFKqYH� VHV� pWXGHV� DX� &RQVHUYDWRLUH� GH�
9LHQQH�DYHF�OD�SOXV�KDXWH�GLVWLQFWLRQ�j�O¶kJH�GH�

D�� WUHL]H�DQV�
E�� TXDWRU]H�DQV�

��� $\DQW� DFKHYp� VHV� pWXGHV� DX� &RQVHUYDWRLUH� GH� 9LHQQH��
*HRUJHV�(QHVFRX�HQWUH�DX�&RQVHUYDWRLUH��

D�� GH�%XFDUHVW�
E�� GH�3DULV�

��� /H�3RqPH� 5RXPDLQ� TXL� REWLQW� XQ� JUDQG� VXFFqV� j� 3DULV� HVW�
FRPSRVp�j�O¶kJH�GH�

D�� TXDWRU]H�DQV�
E�� GH�VHL]H�DQV�

��� /HV� GHX[� 5KDSVRGLHV�� TXL� RQW� WUqV� YLWH� FRQQX� XQH� ODUJH�
GLIIXVLRQ�HW�XQH�FpOpEULWp�PRQGLDOH��GDWHQW�GH�

D�� ����������
E�� ����������

���/D�SUHPLqUH�PRQGLDOH�GH�O¶°XYUH�¯GLS�D�HX�OLHX�HQ������
D�� j�9LHQQH�
E�� j�3DULV�

���&HWWH�DQQpH�OH�)HVWLYDO�HW�OH�&RQFRXUV�LQWHUQDWLRQDO�©*HRUJH�
(QHVFXª�VRQW�j�OHXU�

D�� ;9,,�LqPH�pGLWLRQ�
E�� ;9,,,�LqPH�pGLWLRQ�
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���� *HRUJH� (QHVFX� HVW� PRUW� OH� TXDWUH� PDL� PLOOH� QHXI� FHQW�
FLQTXDQWH�FLQT�

D�� j�%XFDUHVW�
E�� j�3DULV�

����(Q�GpFHPEUH�������(OYLUH�3RSHVFR�DYDLW�
D�� ���DQV�GH�WKpkWUH�j�3DULV�
E�� ���DQV�GH�WKpkWUH�j�3DULV��
�

0RGXOH�,,,�

)DLWHV�OD�WUDGXFWLRQ�GX�WH[WH��
/D� IHPPH�� (Q� JpQpUDO� HOOH� HVW� ELHQ�PRLQV� IRUWH� TXH� O¶KRPPH��

PRLQV� JUDQGH�� PRLQV� FDSDEOH� GH� ORQJV� WUDYDX[�� VRQ� VDQJ� HVW� SOXV�
DTXHX[�� VD� FKDLU� PRLQV� FRPSDFWH�� VHV� FKHYHX[� SOXV� ORQJV�� VHV�
PHPEUHV� SOXV� DUURQGLV�� OHV� EUDV� PRLQV� PXVFXOHX[�� OD� ERXFKH� SOXV�
SHWLWH��OHV�IHVVHV�SOXV�UHOHYpHV��OHV�KDQFKHV�SOXV�pFDUWpHV��OH�YHQWUH�SOXV�
ODUJH��&HV�FDUDFWqUHV�GLVWLQJXHQW� OHV�IHPPHV�GDQV�WRXWH�OD� WHUUH��FKH]�
WRXWHV�OHV�HVSqFHV«�

,O� Q¶HVW� SDV� pWRQQDQW� TX¶HQ� WRXW� SD\V� O¶KRPPH� VH� VRLW� UHQGX�
PDvWUH� GH� OD� IHPPH�� WRXW� pWDQW� IRQGp� VXU� OD� IRUFH�� ,O� D� G¶RUGLQDLUH�
EHDXFRXS�GH�VXSpULRULWp�SDU�FHOOH�GX�FRUSV�HW�PrPH�GH�O¶HVSULW��

2Q�D�YX�GHV�IHPPHV�WUqV�VDYDQWHV�FRPPH�LO�HQ�IXW�GH�JXHUULqUHV��
PDLV�LO�Q¶\�HQ�D�MDPDLV�HX�G¶LQYHQWULFHV��

/¶HVSULW�GH�VRFLpWp�HW�G¶DJUpPHQW�HVW�FRPPXQpPHQW�OHXU�SDUWDJH��
,O�VHPEOH��JpQpUDOHPHQW�SDUODQW��TX¶HOOHV�VRLHQW�IDLWHV�SRXU�DGRXFLU�OHV�
PRHXUV�GHV�KRPPHV��

'DQV�DXFXQH�UpSXEOLTXH�HOOHV�Q¶HXUHQW�MDPDLV�OD�PRLQGUH�SDUW�DX�
JRXYHUQHPHQW�� HOOHV� Q¶RQW� MDPDLV� UpJQp� GDQV� OHV� HPSLUHV� SXUHPHQW�
pOHFWLIV��PDLV�HOOHV�UqJQHQW�GDQV�SUHVTXH�WRXV�OHV�UR\DXPHV�KpUpGLWDLUHV�
GH�O¶(XURSH��HQ�(VSDJQH��j�1DSOHV��HQ�$QJOHWHUUH��GDQV�SOXVLHXUV�(WDWV�
GX�1RUG��GDQV�SOXVLXHUV�JUDQGV�ILHIV�TX¶RQ�DSSHOOH�IpPLQLQV����

9ROWDLUH��'LFWLRQQDLUH�SKLORVRSKLTXH��,,,�
�
��)RUPXOH]�GL[�TXHVWLRQV�VXU�O¶DUWLFOH�TXH�YRXV�YHQH]�GH�WUDGXLUH���
([HUFLFHV�pOHFWURQLTXHV�
�



���

,�� )DLWHV� GHV� IDPLOOHV� GH� PRWV� j� SDUWLU� GHV� YRFDEOHV� SUpVHQWpHV� FL�
GHVVRXV��,QGLTXH]�HQWUH�SDUHQWKqVHV�O¶HVSqFH��OD�SDUWLH�GX�GLVFRXUV��GH�
FKDTXH�PRW�GpULYp���

��� 9LYUH���
��� &RQVHLOOHU�
��� 'HVVLQHU�
��� -XJHU�
��� 5pJQHU�
��� 3LORWH�
��� 3ULQFH�
��� )OHXU�
��� 9ROFDQ�
����0RQWDJQH�

�
,,�� ,QGLTXH]� OHV� PRWV� TXL� QH� IRQW� SDV� SDUWLH� GX� FKDPS� FRQFHSWXHO�
�WKqPH��FL�GHVVRXV��

���$WWDFKHPHQW��DIIHFWLRQ��WHQGUHVVH��V\PSDWKLH��ERQKHXU��WULVWHVVH��
FKDJULQ��GpSUHVVLRQ��OLEHUWp��FKDQJHPHQW���

���+XPHXU��FDSULFH��DQJRLVVH��HQWKRXVLDVPH��DGPLUDWLRQ��YR\DJH��
SHXU��FUDLQWH��QHUYRVLWp��SOXUDOLWp���

��� 7HPSpUDPHQW�� PRGpUDWLRQ�� FRQYHUVDWLRQ�� FDUDFWqUH�� WHQXH��
DWWLWXGH��FRQGXLWH��YHUWX��YpULWp��GpIDXW���

��� 0DvWULVH� GH� VRL�� VDJHVVH�� DXGDFH�� WHQDFLWp�� FRXUDJH�� IHUPHWp��
DEQpJDWLRQ��DGGLWLRQ��DVVLGXLWp��VHQWHQFH����

��� 9LVDJH�� SURILO�� WHLQW�� IURQW�� MRXH�� FRX�� VDF�� VRXUFLO�� PHQWRQ��
PDQWHDX���
�
,,,��9UDL�RX�)DX[�

��� /HV�JRXYHUQHPHQWV�IUDQoDLV�GH�GURLWH�HW�GH�JDXFKH�UrYHQW�G¶XQ�
UHWRXU�GHV�IHPPHV�j�OD�PDLVRQ���

��� /HV�PHVXUHV�TXL�VRXWLHQQHQW�OD�IDPLOOH�V¶DSSXLHQW�VXU�O¶LGpH�GH�
OD�WRXWH�SXLVVDQFH�PDWHUQHOOH�GDQV�OD�UHODWLRQ�DYHF�O¶HQIDQW��TXL�Q¶DLPH�
SDV�rWUH�FRQILp�j�GHV�pWUDQJHUV��

��� 6HORQ�FHUWDLQHV�WKpRULHV�VXU�O¶pGXFDWLRQ��OD�SULYDWLRQ�PDWHUQHOOH�
HQWUDvQH� FKH]� OH� MHXQH� HQIDQW� GHV� SDWKRORJLHV� PHQWDOHV� WHOOHV� TXH�
O¶DQ[LpWp�� OD� GpSUHVVLRQ� RX� OH� GpYHORSSHPHQW� GHV� FRPSRUWHPHQWV�
DVVRFLDX[«��
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��� 'DQV� EHDXFRXS� GH� SD\V� �$OOHPDJQH�� 6XLVVH�� 3D\V�%DV��
5R\DXPH�8QL��HWF����OHV�IHPPHV�VRQW��DYDQW�WRXW��YDORULVpHV�SRXU�OHXU�
U{OH�WUDGLWLRQQHO�GH�JpQLWULFHV�HW�GH�JDUGLHQQHV�GX�IR\HU���

��� $X�5R\DXPH�8QL�� OH�JRXYHUQHPHQW�FRQVLGqUH�TXH�OHV�IHPPHV�
SHXYHQW� WUDYDLOOHU� DYDQW� OD� QDLVVDQFH� GHV� HQIDQWV�� PDLV� TXH� OHXU�
UHVSRQVDELOLWp� SULQFLSDOH� FRQVLVWH� HQVXLWH� GH� V¶RFFXSHU� GH� OHXU�
SURJpQLWXUH���

��� &KDTXH�DQQpH�XQH�IHPPH�VXU�VL[�PHXUW�GH�YLROHQFH�HQ�)UDQFH���
�
,9��&RPSOpWH]�OHV�SRLQWLOOpHV�SDU�OH�PRW�TXL�PDQTXH��

���/H�«�GX�GLPDQFKH�Q¶HQULFKLW�SDV��LWDOLHQ������
���(Q�«�PDLVRQ��OD�SDUW�GH�'LHX�HVW�JUDQGH��IUDQoDLV������
���/¶KRPPH�TXL� VH� FRQILH� j�'LHX� HVW� XQ�«�TXL� QH� FHVVH� SDV�GH�

SRUWHU�GX�IUXLW��%LEOH������
���&HOXL�«�QH�FUDLQW�SDV�'LHX��FUDLQW�OH��ODWLQ������
��� /¶XQLYHUV� HVW� XQH� HVSqFH� GH� OLYUH� GRQW� OD� SUHPLqUH�«�HVW� WRQ�

SD\V��IUDQoDLV�����
���/HV�YR\DJHV�DPpOLRUHQW�OHV�«�HW�HPSLUHQW�OHV�VRWV��DQJODLV������
���4XL�YHXW�«�ORLQ��PpQDJH�VD�PRQWXUH��IU�������
���8QH�«�HVW�XQH�FRQYHUVDWLRQ�pFULWH���

�
9��&KHUFKHU� OH� FRQWH[WH�SHUWLQHQW�SRXU� FKDTXH� OHFWXUH� �VLJQLILFDWLRQ��
GX�PRW�FKDUJH��
���3RLGV��P�� D��(OOH�GRLW�DVVXPHU�GH�ORXUGHV�FKDUJHV�j�FH�

QRXYHDX�SRVWH��
���(OHFWULFLWp��I�� E��&H�FDPLRQ�D�XQH�FKDUJH�GH�WURLV�WRQQHV��
���&DULFDWXUH��I�� F��&HV�WURXSHV�RQW�HX�XQH�FKDUJH�j�OD�EDwRQHWWH��
���&XOSDELOLWp��I�� G��&H�SHLQWUH�D�IDLW�XQH�FKDUJH�WUqV�UpXVVLH�G¶XQ�

GH�VHV�FROOqJXHV��
���$WWDTXH��I�� H��&HW�DFFXPXODWHXU�GRLW�rWUH�FKDUJp��
���5HVSRQVDELOLWp��I�� I��&H�PHQVRQJH�FRQVWLWXH�XQH�QRXYHOOH�FKDUJH�

FRQWUH�OXL��
�
9,�� (VVD\H]� G¶pWDEOLU� O¶RUGUH� JUDQGLVVDQW� �GX�PpSULV� DX� UHVSHFW�� GHV�
WLWUHV�G¶XQH�VpULH�G¶DUWLFOHV�VXU�1DSROpRQ��UHYHQDQW�G¶(OEH�j�3DULV��

���/¶RJUH�GH�&RUVH�YLHQW�GH�GpEDUTXHU�DX�JROIH�-XDQ��
���1DSROpRQ�VHUD�GHPDLQ�VXU�QRV�UHPSDUWV��



���

���(YDVLRQ�GH�O¶vOH�G¶(OEH��PDUFKH�IRXGUR\DQWH�VXU�3DULV��
���/¶HPSHUHXU�HVW�DUULYpH�j�)RQWDLQEOHDX��
���/¶DQWURSRSKDJH�HVW�VRUWL�GH�VRQ�UHSDLUH��
���6D�0DMHVWp�,PSpULDOH�D�IDLW�VRQ�HQWUpH�KLHU�j�3DULV��
���%RQDSDUWH�DYDQFH�D�JUDQGV�SDV��
���/H�WLJUH�HVW�DUULYp�j�*DS��
���/¶XVXUSDWHXU�D�pWp�YX�j����OLHX�GH�OD�FDSLWDOH��
����/H�W\UDQ�D�WUDYHUVp�/\RQ��
����/H�PRQVWUH�D��FRXFKp�j�*UHQREOH��

�
9,,��5HSpUH]�OHV�pOpPHQWV�KXPRULVWLTXHV�GH�FKDTXH�KLVWRLUH�FL�GHVVRXV��
0RQWUH]�HQ�TXRL�FH�VRQW�LOV�pFDUWpV�GX�VHQV�RUGLQDLUH��QHXWUH���

���5REHUW�GH�0RQWHVTXLHX��JUDQG�GDQG\���FURLVDQW�XQH�GDPH�TX¶LO�
Q¶DYDLW�JXqUH�HQYLH�GH�VDOXHU��FUXW�ERQ�G¶DEUpJHU��

±�&RPPHQW�DOOH]�YRXV"�
±�7UqV�YLWH��

���2Q�GHPDQGD�j�0��GH�)RQWHQHOOH�PRXUUDQW��Ä&RPPHQW�FHOD�YD�W�LO"�
±�&HOD�QH�YD�SDV��GLW�LO��FHOD�V¶HQ�YD´��

���&KDUORWWH�/\VqV�GLVDLW�j�6DFKD�*XLWU\��
±�-H�W¶DLPH��6DFKD��HW�WRL"�
±�0DLV��PRL�DXVVL��MH�P¶DLPH��UpSRQGLW�LO��

���$PEDVVDGHXU�j�5RPH��*DVWRQ�3DOHZVNL�VH�ILW�UHPDUTXHU�SDU�VD�
JDODQWHULH��VD�WUqV�JUDQGH�JDODQWHULH����

/HV�5RPDLQV�OH�VXUQRPPqUHQW��Ä0RQVLHXU�O¶$PEUDVVDGHXU´��

���2Q�UHSURFKDLW�j�6DWLH��JUDQGH�SHUVRQQDOLWp��GH�QH�ULHQ�IDLUH�SRXU�
VXLYUH�OD�PRGH��

±�9RXV�QH�IDLWHV�ULHQ�SRXU�rWUH�j�OD�SDJH��
±�%DK��8QH�SDJH�HVW�VL�YLWH�WRXUQpH��

���/D� FKDQVRQQLqUH�$QQH�0DULH�&DUULqUH� HVVD\DLW� GHV� FKDXVVXUHV�
HW�VH�SOHLJQDLW�TX¶RQ�QH�OXL�SURSRVkW�TXH�GHV�PRGqOHV�WUqV�pWURLWV��

±�0DLV��0DGDPH��FHV�FKDXVVXUHV�VRQW�pWURLWHV�SDUFH�TXH�OD�PRGH�
O¶H[LJH�FHWWH�DQQpH��

±�-H�QH�GLV�SDV�OH�FRQWUDLUH��PDLV�PRL��M¶DL�WRXMRXUV�PHV�SLHGV�
GH�O¶DQQpH�GHUQLqUH��
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�
0RGXOH���

�
5DSSHOH]�YRXV�OHV�W\SHV�GH�WH[WHV�pWXGLpV�

$��VHORQ�OD�IRUPH���
OLWWpUDLUH��SURVH��SRpVLH��ELRJUDSKLH�G¶XQ�DXWHXU���VFLHQWLILTXH��PpGLDWLTXH�
�DUWLFOH�� LQWHUYLHZ�� DQQRQFH��� pYDQJpOLTXH� �pSLWUH�� SDUDEROH�� SULqUH��
FRPPHQWDLUH��� DUWLFOHV� GH� GLFWLRQQDLUHV� �OLQTXLVWLTXH�� VFLHQWLILTXH�� GH�
SHUVRQQDOLWpV���SUpVHQWDWLRQ�G¶XQ�OLYUH��OHWWUHV��SHUVRQQHOOH��DGPLQLVWUDWLYH���
FDUWH�SRVWDOH��

%��VHORQ�OH�FRQWHQX��
QDUUDWLI��GHVFULSWLI��DUJXPHQWDWLI��SUREOpPDWLTXH��HWF��
�
,QGLTXH]�OH�W\SH�GH�WH[WHV�FL�GHVVRXV��VHORQ�OD�IRUPH���
���eSvWUH�����SULqUH�����SDUDEROH�����DUWLFOH�GH�GLFWLRQQDLUH�����GpGLFDFH���
���LQWHUYLHZ���
�
$��0LFUR�WURWWRLU��
��4X¶HVW�FH�TXH�oD�pYRTXH�SRXU�YRXV�OH�PRW�©�HDX�ª�"�
��3RXU�PRL�O¶HDX�F¶HVW�XQH�GHV�SULQFLSDOHV�VRXUFHV�GH�YLH«��
�3RXU�OD�VFLHQFH��Q������PDL��������
�
%��$�/pRQ�:HUWK��TXDQG�LO�pWDLW�SHWLW�JDUoRQ�
�
&�� �/H�5R\DXPH�GH�&LHX[�HVW�FRPSDUDEOH�j�XQ�WUpVRU�TXL�pWDLW�FDFKp�
GDQV�XQ�FKDPS�HW�TX¶XQ�KRPPH�D�GpFRXYHUW��LO�OH�FDFKH�j�QRXYHDX�HW��
GDQV� VD� MRLH�� LO� V¶HQ� YD��PHW� HQ� YHQWH� WRXW� FH� TX¶LO� D�� HW� LO� DFKqWH� FH�
FKDPS��/H�5R\DXPH�GH�&LHX[�HVW�HQFRUH�FRPSDUDEOH�j�XQ�PDUFKDQG�
TXL�FKHUFKDLW�GHV�SHUOHV�ILQHV���$\DQW�WURXYp�XQH�SHUOH�GH�JUDQG�SUL[��LO�
V¶HQ�HVW�DOOp�YHQGUH�WRXW�FH�TX¶LO�DYDLW��HW�LO�O¶D�DFKHWpH��
�
'��3DXO�HW�7KLPRWKpH��VHUYLWHXUV�GH�-pVXV�&KULVW��j� WRXV� OHV�VDLQWV�HQ�
-pVXV�&KULVW�TXL�VRQW�j�3KLOLSSHV��DYHF�OHXUV�pSLVFRSHV�HW�OHXUV�GLDFUHV��
j� YRXV� JUkFH� HW� SDL[� GH� OD� SDUW� GH� 'LHX� QRWUH� 3qUH� HW� GX� 6HLJQHXU��
-pVXV�&KULVW���



���

-H�UHQG�JUkFH�j�PRQ�'LHX�FKDTXH�IRLV�TXH�M¶pYRTXH�YRWUH�VRXYHQLU«�
(W�YRLFL�PD�SULqUH��TXH�YRWUH�DPRXU�DERQGH�HQFRUH�HW��GH�SOXV�HQ�SOXV��
HQ�FODLUYR\DQFH�HW�HQ�YUDLH�VHQVLELOLWp��SRXU�GLVFHUQHU�FH�TXL�FRQYLHQW�
OH�PLHX[��$LQVL�VHUH]�YRXV�SXUV�HW�LUUpSURFKDEOHV�SRXU�OH�MRXU�GX�&KULVW��
FRPEOpV�GX�IUXLWV�GH�MXVWLFH�TXL�QRXV�YLHQW�SDU�-pVXV�&KULVW��j�OD�JORLUH�
HW�j�OD�ORXDQJH�GH�'LHX«�
�
(��<HKXGL�0HQXKLQ��EDURQ��1HZ�<RUN�������±�$QJOHWHUUH���������pOqYH�
HW�GLVFLSOH�GH�*HRUJH�(QHVFX��
9LROLQLVWH� HW� FKHI� G¶RUFKHVWUH� G¶RULJLQH� UXVVH�� LO� SRVVpGDLW� OD� GRXEOH�
QDWLRQDOLWp�DPpULFDLQH�HW�EULWDQQLTXH��/¶XQ�GHV�SOXV�JUDQGV�YLRORQLVWHV�
GX�;;�LqPH�VLqFOH��LO�D�IRQGp�HQ�*UDQGH�%UHWDJQH�/D�<HKXGL�0HQXKLQ�
0XVLF�6FRRO���������,O�D�SUpVLGp�OH�&RQVHLO�,QWHUQDWLRQDO�GH�OD�PXVLTXH�
j�O¶8QHVFR�����������������
��
)���Ð�6DLQWH�)DPLOOH�GH�1D]DUHWK��

FRPPXQDXWp�G¶DPRXU�GH�-pVXV��0DULH�HW�-RVHSK���
PRGqOH�HW�LGpDO�GH�WRXWH�IDPLOOH�FKUpWLHQQH���
j�WRL�QRXV�FRQILRQV�QRV�IDPLOOHV��
2XYUH�OH�FRHXU�GH�FKDTXH�IR\HU�j�OD�)RL���
j�O¶DFFXHLO�GH�OD�SDUROH�GH�'LHX��DX�WKpPRLJQDJH�FKUpWLHQ��

SRXU�TX¶LO�GHYLHQQH�XQH�VRXUFH�GH�QRXYHOOHV�HW�VDLQWHV�YRFDWLRQV��
'LVSRVH�O¶HVSULW�GHV�SDUHQWV��DILQ�TXH��DYHF�XQH�SURPSWH�FKDULWp��
XQH�VDJHVVH�GpYRXpH�HW�XQH�WHQGUH�SLpWp��
LOV�VRLHQW�SRXU�OHXUV�HQIDQWV�GHV�JXLGHV�V�UV�
YHUV�OHV�ELHQV�VSLULWXHOV�HW�pWHUQHOV��
6XVFLWH�GDQV�O¶kPH�GHV�MHXQHV�XQH�FRQVFLHQFH�GURLWH�
HW�XQH�YRORQWp�OLEUH��SRXU�TXH���
FURLVVDQW�ÄHQ�VDJHVVH��HQ�kJH�HW�HQ�JUkFH´��
LOV�DFFXHLOOHQW�JpQpUHXVHPHQW�OH�GRQ�GH�OD�YRFDWLRQ�GLYLQH��
)DLV�TXH�QRXV�WRXV��FRQWHPSODQW�HW�LPLWDQW�OD�SULqUH�DVVLGXH��
O¶REpLVVDQFH�JpQpUHXVH��OD�SDXYUHWp�GLJQH�
HW�OD�SXUHWp�YLUJLQDOH�YpFXHV�HQ�WRQ�VHLQ���
QRXV�QRXV�GLVSRVLRQV�j�DFFRPSOLU�OD�YRORQWp�GH�'LHX��

-HDQ�3DXO�,,��OH����RFWREUH�������
7URXYH]�O¶pTXLYDOHQW�URXPDLQ�GH�FKDTXH�EpDWLWXGH��

���+HXUHX[�OHV�SDXYUHV�GH�F°XU��OH�5R\DXPH�GHV�&LHX[�HVW�j�HX[��
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���+HXUHX[�OHV�GRX[��LOV�DXURQW�OD�WHUUH�HQ�SDUWDJH��
���+HXUHX[�FHX[�TXL�SOHXUHQW��LOV�VHURQW�FRQVROpV��
��� +HXUHX[� FHX[� TXL� RQW� IDLP� HW� VRLI� GH� OD� MXVWLFH�� LOV� VHURQW�

UDVVDVLpV��
���+HXUHX[�OHV�PLVpULFRUGLHX[��LO�OHXU�VHUD�IDLW�PLVpULFRUGH��
���+HXUHX[�OHV�F°XUV�SXUV��LOV�YHUURQW�'LHX��
���+HXUHX[�FHX[�TXL� IRQW�°XYUH�GH�SDL[�� LOV� VHURQW�DSSHOpV� ILOV��

GH�'LHX��
���+HXUHX[�FHX[�TXL�VRQW�SHUVpFXWpV�SRXU�OD�MXVWLFH��OH�5R\DXPH�

GHV�&LHX[�HVW�j�HX[��
��� +HXUHX[� rWHV�YRXV� ORUVTXH� O¶RQ� YRXV� LQVXOWH�� TXH� O¶RQ� YRXV�

SHUVpFXWH�HW�TXH�O¶RQ�GLW��IDXVVHPHQW�FRQWUH�YRXV�WRXWH�VRUWH�GH�PDO�j�
FDXVH�GH�PRL��6R\H]�GDQV�OD�MRLH�HW�O¶DOOpJUHVVH��FDU�YRWUH�UpFRPSHQVH�
HVW�JUDQGH�GDQV�OHV�&LHX[��
�

D�� )HULFL L� I F WRULL� GH� SDFH�� F � DFHLD� ILLL� OXL�'XPQH]HX� VH� YRU�
FKHPD��

E��)HULFL L�FHL�FH�IO PkQ]HVF�úL�vQVHWRúHD] �GH�GUHSWDWH��F �DFHLD�
VH�YRU�V WXUD��

F��)HULFL L�YH L�IL�FkQG�Y �YRU�RF Uv�SUH�YRL�úL�Y �YRU�SULJRQL��úL�
YRU� ]LFH� WRW� FXYkQWXO� U X� vPSRWULYD� YRDVWU �� PLQ LQG� SHQWUX� 0LQH��
%XFXUD L�Y �úL�Y �YHVHOL L��F �SODWD�YRDVWU �PXOW �HVWH�vQ�FHUXUL���

G��)HULFL L�FHL�V UDFL�FX�GXKXO
��F �D�ORU�HVWH�ÌPS U LD�&HUXULORU�
�
FHL�V UDFL�GH�GXKXO�PkQGULHL��FHL�VPHUL L����

H��)HULFL L�FHL�FH�SOkQJ��F �DFHLD�VH�YRU�PkQJkLD������
I��)HULFL L�FHL�FXUD L�FX�LQLPD��F �DFHLD�YRU�YHGHD�SH�'XPQH]HX��
J��)HULFL L�FHL�EOkQ]L��F �DFHLD�YRU�PRúWHQL�S PkQWXO��
K��)HULFL L�FHL�PLORVWLYL��F �DFHLD�VH�YRU�PLOXL��
L�� )HULFL L� FHL� SULJRQL L� SHQWUX� GUHSWDWH�� F � D� ORU� HVWH� ÌPS U LD�

&HUXULORU���
�
0HWWH]�HQ�IUDQoDLV��
)LJXUD� UHSUH]HQWDWLY � D� PDUHOXL� 9RLHYRG� DO� 0ROGRYHL�� FDQRQL]DW� GH�
%LVHULFD� 2UWRGR[ � 5RPkQ � vQ� DQXO� ������ UHYLQH� vQ� DWHQ LD� QRDVWU �
SHQWUX�F �vQ������SH���LXOLH�V�DX�vPSOLQLW�����GH�DQL�GH�OD�WUHFHUHD�VD�OD�
FHOH�YHúQLFH��3H���LXOLH�������vQWUHDJD�QD LXQH�D�GHFODQúDW�DúD�QXPLWXO�
DQ�úWHIDQLDQ��
/D���LXOLH�������DQXO�úWHIDQLDQ�D�DWLQV�DSRJHXO�SULQ�PDULOH�PDQLIHVW UL�
UHOLJLRDVH� FDUH� DX� SRUQLW� GH� OD� %RU]HúWL�� ORFXO� QDúWHULL� 9RLHYRGXOXL�



���

�������� úL� DX� vQFKHLDW� FX� 3XWQD�� ORFXO� RGLKQHL� 6DOH� �������� (OH� QH�
DPLQWHVF� GH� YUHGQLFLD� 9RLHYRGXOXO� QRVWUX� FDUH� D� IRVW� XQ� DS U WRU�
QHvQIULFDW�DO�FUHGLQ HL�úL�SDWULHL�VWU EXQH��PDUH�FWLWRU�GH�O FDúXUL�VILQWH��
(O�D�IRVW�FHO�FDUH�FX�SUH XO�YLH LL�VDOH�úL�D�RúWHQLORU�V L��D�DS UDW�SRDUWD�
(XURSHL�FUHúWLQH�GH�LQYD]LD�RVPDQOkLORU��3DSD��6L[WH�,9�O�D�QXPLW�DWOHW�
DO�OXL�+ULVWRV����
�
6DYDQWXO� *HRUJH� (PLO� 3DODGH�� SULPXO� URPkQ� ODXUHDW� DO� 3UHPLXOXL�
1REHO��(O�HVWH�XQXO�GLQWUH�FUHDWRULL�QRLL�úWLLQ H��PRUIRORJLD�VXEFHOXODU ��
FDUH�D�UHDOL]DW�XQ�SURJUHV�LPHQV�SHQWUX�RPHQLUH�vQ�GHVOXúLUHD�SURFHVHORU�
YLH LL��$FHVW�FHUFHW WRU�D�GHVFRSHULW�F ��GLQFROR�GH�PHPEUDQ ��FLWRSODVP �
úL�QXFOHX�H[LVW �RUJDQH�PLFL��PLFURVFRSLFH��VWUXFWXUL�GH�R�PDUH�ILQH H�
úL� FRPSOH[LWDWH�� &X� DMXWRUXO� DFHVWRUD� FHOXOD� UHVSLU �� VH� KU QHúWH�� VH�
FRQVWUXLHúWH��QH�FRQVWUXLHúWH��QH�UHJOHD] �ELRFKLPLD��WU LHúWH��VH�vQPXO�
HúWH�úL�DUGH«��2SLQLD�QD LRQDO �����PDUWLH���������
�
7UDQ]L LD�� ,Q� XOWLPHOH� GRX � VHFROH�5RPkQLD� D� FXQRVFXW� WUHL� VLVWHPH�
HFRQRPLFR�VRFLDOH� úL� WUHL� SHULRDGH� GH� WUDQ]L LH�� 3ULPD� WUDQ]L LH� OD�
HFRQRPLD�GH�SLD � D� vQFHSXW� � GXS �HYHQLPHQWHOH�GLQ������ úL� D�GXUDW�
SkQ � GXS � DO� GRLOHD� U ]ERL� PRQGLDO�� 'HPRFUD LD� HFRQRPLF � D� IRVW�
FRQVDFUDW � SULQ� &RQVWLWX LD� GLQ� ������ IDSW� FDUH� D� PDUFDW� VI UúLWXO�
WUDQ]L LHL� OD� VLVWHPXO� HFRQRPLFR�VRFLDO�PRGHUQ��$FWXDOD� �UH�WUDQ]L LH��
FX�UHIRUPH�QHDGHFYDWH�úL� LQFRHUHQWH��D�DUXQFDW� DUD� vQDSRL�FX�]HFL�GH�
DQL��I FkQG�R�GHSHQGHQW �GH�UHVXUVH�PDWHULDOH�úL�ILQDQFLDUH�VWU LQH��FD�
ULOH�VODE�GH]YROWDWH�GH�SH�DOWH�FRQWLQHQWH��&RVWXULOH�DFWXDOHL�WUDQ]LúLL�

GHS úHVF�SLHUGHULOH�VXIHULWH�GH�5RPkQLD�vQ�FHOH�GRX �U ]ERDLH�PRQGLDOH��
�2SLQLD�QD LRQDO �����PDUWLH����������
�
([HUFLFHV�pOHFWURQLTXHV�
�
,��)DLWHV�GHV�IDPLOOHV�GH�PRWV�j�SDUWLU�GHV�YRFDEOHV�SUpVHQWpHV�FL�GHVVRXV��
,QGLTXH]� HQWUH� SDUHQWKqVHV� O¶HVSqFH� �OD� SDUWLH� GX� GLVFRXUV�� GH� FKDTXH�
PRW�GpULYp���
���FRXUDJHX[�����UDLVRQQDEOH�����EL]DUUH�����FKRTXDQW��
���VHXO�����SDUWLHOOHPHQW�����YpULWDEOHPHQW���
���GRXFHPHQW�����KHXUHXVHPHQW������JUDYHPHQW��
,,��&KRLVLVVH]�OD�ERQQH�UpSRQVH��

���/H�SULQFH�%RJGDQ�D�pWp�PDVVDFUp�j�5HXVVHQL��
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D��HQ�RFWREUH������
E��HQ�QRYHPEUH������

���/H�ILOV�GH�%RJGDQ��(WLHQQH��YLHQW�DX�WU{QH��
D��HQ������
E��HQ������

���/D�EDWDLOOH�GH�9DVOXL�D�HX�OLHX�
D�� HQ������
E��HQ������

���/HV�DQQpHV�GX�UqJQH�G¶(WLHQQH�OH�*UDQG�VRQW��
F�� ����������
G�� ����������

���8QH�pGXFDWLRQ�IRUWH�VXSSRVH�
D�� GHV�PpWKRGHV�GXUHV�
E�� GHV�PpWKRGHV�OLEpUDOHV�

���(Q�)UDQFH��O¶DOORFDWLRQ�SDUHQWDOH�G¶pGXFDWLRQ��$3(��HVW�FUpp�HQ�
D�� �����
E�� �����

�
,,,��&RPSOpWH]�OHV�SRLQWLOOpHV�SDU�OH�PRW�TXL�PDQTXH��

���'DQV� OH� JRXYHUQHPHQW� FRPPH� GDQV� OH� FRUSV� KXPDLQ�� OHV�
PDODGLHV�OHV�SOXV�JUDYHV�YLHQQHQW�GH�OD«���

���,O� IDXW�� TXDQG� RQ� JRXYHUQH�� YRLU� OHV�«� WHOV� TX¶LOV� VRQW� HW� OHV�
FKRVHV�WHOOHV�TX¶HOOHV�GRLYHQW�rWUH�����

���/H�JRXYHUQHPHQW�HVW�XQH�UpXQLRQ�G¶KRPPHV�TXL�IDLW�«�DX�UHVWH�
GHV�KRPPHV���

���/D�PRQDUFKLH�GpJpQqUH�HQ�W\UDQQLH��O¶DULVWRFUDWLH�HQ�RO\JDUFKLH�
HW�OD�«HQ�DQDUFKLH���

���/H�SLUH�GHV�pWDWV��F¶HVW�O¶«��SRSXODLUH���
���,O� \� D� SOXV� GH� FKDQFH� GH� UHQFRQWUHU� XQ� «� VRXYHUDLQ� SDU�

O¶KpUpGLWp�TXH�SDU�O¶pOHFWLRQ���
���/H�VRXYHUDLQ�HVW�OH�«�VHUYLWHXU�GH�O¶pWDW�����
���2XEOLHU� VHV� DQFrWUHV�� F¶HVW� rWUH� XQ� UXLVVHDX� VDQV«� �� XQ� DUEUH�

VDQV�UDFLQHV�����
���,O�IDXW�DYRLU�EHDXFRXS�pWXGLp�SRXU�«�SHX���
����/D�YUDLH�ULFKHVVH�HVW�FHOOH�GH�O¶«���
����4XL�QH�FRQQDvW�SDV�GH�ODQJXHV�pWUDQJqUHV�QH�«�SDV�OD�VLHQQH�

�*RHWKH�����
,9��&RFKH]�OD�WUDGXFWLRQ�FRUUHFWH��

���SDUOHU�FRPPH�XQ�OLYUH��
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D�� D�YRUEL�FD�R�FDUWH���
E�� YRUEL�FD�GLQ�FDUWH�

���WUDGXLUH�j�OLYUH�RXYHUW���
D�� D�WUDGXFH�OLEHU�
E�� D�WUDGXFH�FX�FDUWHD�GHVFKLV �

���OD�UpSXEOLTXH�GHV�OHWWUHV��
D�� UHSXEOLFD�VFULVRULORU�
E�� OXPHD�VFULLWRULORU�

���DYRLU�GHV�OHWWUHV���
D�� D�DYHD�VFULVRUL�
E�� D�FXQRDúWH�ELQH�OLWHUDWXUD�

���GHV�JHQV�G¶XQH�DJUpDEOH�OLWWpUDWXUH�
D�� RDPHQL�FX�R�OLWHUDWXU �DJUHDELO �
E�� RDPHQL�FLWL L��FXOWLYD L�

���rWUH�UpJOp�FRPPH�XQ�SDSLHU�GH�PXVLTXH�
D�� D�IL�IRDUWH�SXQFWXDO�
E�� D�IL�H[WUHP�GH�PHWLFXORV�

���F¶HVW�XQH�DXWUH�PXVLTXH��
D�� H�R�DOW �PkQFDUH�GH�SHúWH�
E�� H�XQ�DOW�IHO�GH�PX]LF �

���HQ�GLUH�GH�WRXWHV�OHV�FRXOHXUV��
D�� D�VSXQH�YHU]L�úL�XVFDWH�
E�� D�EDWH�FkPSLL�

���FRQWHU�IOHXUHWWH�
D�� D�VSXQH�YRUEH�PXOWH�
E�� D�VSXQH�YRUEH�GXOFL�

����DXVVLW{W�GLW��DXVVLW{W�IDLW�
D�� D�]LFH�úL�D�IDFH�vQGDW �
E�� ]LV�úL�I FXW�

����OD�SUHPLqUH�pGXFDWLRQ��
D�� FHL�úDSWH�DQL�GH�DFDV �
E�� SULPD�HGXFD LH�

����IDLUH�pFROH�EXLVVRQQLqUH��
D�� D�FKLXOL�
E�� D�IDFH�úFRDO �EXQ �

����DFKHWHU�TXHOTXH�FKRVH�j�ERQ�PDUFKp��
D�� D�FXPS UD�VFXPS�
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E�� D�FXPS UD�LHIWLQ�
����DYRLU�GHV�DUULqUH�SHQVpHV��

D�� D�DYHD�JkQGXUL�DVFXQVH�
E�� D�DYHD�JkQGXUL�QHJUH�

����DYRLU�PDO�GX�SD\V�
D�� D�IL�GHSDUWH�GH� DU �
E�� D�L�IL�GRU�GH� DU �

����DYRLU�DLU�GH�GLPDQFKH��
D�� D�IL�PkQGUX�
E�� D�IL�YHVHO�

����XQ�MRXU�IpULp��
D�� ]L�GH�OXFUX�
E�� ]L�GH�V UE WRDUH�

����IDLUH�OH�JUDQG�YR\DJH��
D�� D�GHFHGD�
E�� D�IDFH�R�F O WRULH�

����DYRLU�XQH�EHOOH�PDLQ���
D�� D�DYHD�PkQ �IUXPRDV �
E�� D�DYHD�XQ�VFULV�IUXPRV�

����IDLUH�XQ�ELOOHW�GRX[�
D�� D�VFULH�XQ�ELOH HO�GH�GUDJRVWH�
E�� D�IDFH�FXLYD�R�VFULVRULF ��
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